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M.K, Bardoloi,M.Com, F.C.A, DISA (ICAI), CISA e-mail: mkbardoloi@gmail.com

Ritesh Agarwalla, M.Com, F.C.A., DISA (ICAI)
Preety Bansal, B.Com, A.C.S, F.C.A, DISA (ICAI)

FORM NO. 10B

[See Rule 17B]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
Charitable or religious trusts or institutions

We have examined the Balance AYANG TRUST asat  31% March, 2023

Sheet of GARAMUR, P.O.: GARAMUR — 785 104,
Dist. :- MAJULI (ASSAM)
[name of the trust or institution]
And the Income and Expenditure Account for the year ended on that date which i
account maintained by the said trust or institution.

s in agreement with the books of

We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purposes of the audit. In our opinion, proper books of accounts have been kept by the head office

and the branches of the above-named institution by us so far as appears from our examiqation of the bpoks, and
proper returns adequate for the purposes of audit have been received from branches not visited by us, subject to the

comments given below:

In our opinion and to the best of our information, and according to information given to us the said accounts give a

true and fair view :-

in the case of the Balance Sheet of the state of affairs of the above-named institution as at 31t Match, .2023
and

in the case of the Income and Expenditure account, of the excess of income over expenditure for the period
from 015t April, 2022 to 31st March, 2023.

The prescribed particulars are annexed hereto.

For M.K. BARDOLOI & CO.
Chartered Accountants,
- 315123E

(M.K. BARDOL

Place :- Jorhat Sr. Partner
Date - 30.06.2023. Membership No. :- 052300
UDIN :- 23052300BGVSZR7631
Notes :

1. *Strike out whichever is M
2. This Report has to be giv

i achartered accountant within |
ii. any person who, in relation
Companies Act, 1956 (1 to
State.

3. Where any of the matters
state the reasons for the s

d Accountants Act, 1949 (38 of 1949); or

: visions of sub-section (2) of section 226 of the
act as an auditor of the company registered in that

negative, or with a qualification the report shall

Branch Office :
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ANNEXURE
STATEMENT OF PARTICULARS

Application of income for charitable or religious purposes.

Amount of income of the previous year applied to charitable or religious purposes in
India during that year.

Whether the trust/institution* has exercised the option under clause (2) of the
Explanation to section 11 (1) ? If so, the details of the amount of income deemed to
have been applied to charitable or religious purposes in India during the previous
year.

Amount of income accumulated or set apart*/finally set apart for application to
charitable or religious purposes, to the extent it does not exceed 25 per cent of the
income derived from property held under trust wholly*/in part only for such
purposes.

Amount of income eligible for exemption under section 11(1)(c) [Give details]

Amount of income, in addition to the amount referred to in item 3 above,
accumulated or set apart for specified purposes under section 11(2)

Whether the amount of income of mentioned in item 5 above has been invested or
deposited in the manner laid down in section 11(2)(b)? If so, the details thereof.

Whether any part of the income in respect of which an option was exercised under

Rs. 7,62,85,828.75

NO

NIL

NIL

NIL

Cash and bank balances —
Rs. 33,23,003.08

continues to in section 13(3)
person? If so, give details
s of ik

clause (2) of the Explanation to section 11(1) in any earlier year is deemed to be NO
income of the previous year under section 11(B)? If so, the details thereof.
Whether, during the previous year, any part of income accumulated or set apart for
specified purposes under section 11(2) in any earlier year :-
2. has been applied for purposes other than charitable or religious purposes or has NO
ceased to be accumulated or set apart for application thereto, or
b. has ceased to remain referred to in section 11(2)(b)(i) or s
deposited in any a 11(2)(b)(ii) or section 11(2) (b) (iii),
or o
c. has not been wum . r whi mulated or set apart during NO
the period for which | | art, or in the year
immediately following the thereof
. perty for the benefit
Whether any part of the inc was lent, or
as such NO

Jorhat




. Whether any land, building or other property of the *trust/institution was made,

or continued to be made, available for the use of any such person during the NO
previous year? If so, give details of the property and the amount of rent or
compensation charged, if any.

Whether any payment was made to any such person during the previous year
by way of salary allowance or otherwise? If so, give details. NO

I.  Whether the services of the *trust/institution were made available to any such

person during the previous year? If so, give details thereof together with YES
remuneration or compensation received, if any.
Details Amount (Rs.)

Salary paid to Sri Bipin Shivaji Dhane Chairperson Rs. 6,07,680.00
of the Trust

Salary paid to Sri Krishna Kanta Pegu (Trustee) Rs. 96,996.00

5. Whether any share, security, or other property was purchased by or on behalf NO
of the *trust/institution during the previous year from any such person? If so,
give details thereof  together  with the consideration paid.

6. Whether any share, security, or other property was sold by or on behalf of the
*trust/institution during the previous year to any such person? If so, the details NO
thereof together with the consideration received.

7. Whether any income or property of the *trust/institution was diverted during the
previous year in favour of any such person? If so, give details thereof together NO
with the amount of income or value of property so diverted.

8. Whether the income or property of the *trust/institution was used or applied
during the previous year for the benefit of any such person in any other NO
manner? If so, give details.

lll. Investment held at any time during the previous year(s) in concerns in which

persons referred to in section 13(3) have a substantial interest.
Sl. | Name and | Where the Nominal value | Income from the | Whether the amount in Col. 4
No. | address of the |is a com - the | investment exceeded 5% of the capital of
concern and 1 the concern during the
shares h revious year-say. Yes/No
1 E ", : 6
NIL ’ ( . NIL
NIL ; NI
NIL 3 DT NIL
NIL T e TN RS N NIL
NIl R N R NIL
g NIL s I‘;L 3 NIL
Jorh A 2l o o
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(K, Bardoloi < Co. g i

CHARTERED ACCOUNTANTS %
JORHAT H.O.: A.T. Road, Tarajan,
{ Jorhat-785001, Assam

Agarwalla, M.Com, F.C.A., DISA (ICAI)
Bansal, B.Com, A.C.S, F.C.A, DISA (ICAI)
INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of the AYANG TRUST
(ACCOUNT :- CONSOLIDATED), KULAMUA VILLAGE, GARAMUR - 785 104
which comprise the Balance Sheet as on 31% March, 2023 and the Statement of Income and
Expenditures and Statement of Receipts and Payments for the year ended on that date, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Organization’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also :maludes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. : '

Opinion

In our opinion and to the best and to the explanations given to us, the
financial statements give ‘ by the Act in the manner so required and
give a true and fair view ii , principles generally accepted in

Branch Office : House N
Ph.: (0361




Phone : (0376) 2372220 (O)
Telefax ; 2372221 (0)

(K, Bardoloi & Co.

CHARTERED ACCOUNTANTS H.0.: A.T. Road, Tarajan,
JORHAT | Jorhat-785001, Assam
sardoloi, M.Com, F.C.A, DISA (ICAI), CISA e-mail: mkbardoloi@gmail.com

Agarwalla, M.Com, F.C.A., DISA (ICAI)
®ansal, B.Com, A.C.S, F.C.A, DISA (ICAI)

@

a) In the case of the Balance Sheet, of the state of affairs of the Ayang Trust (Consolidated
Account), for the period ended on 3 1%t March, 2023;

b) In the case of the Statement of Income & Expenditures, of the excess of Income over
Expenditure for the year ended on 31% March, 2023; and

¢) In the case of Statement of Receipts and Payments for the year ended on 31% March,
2023, of the cash flows for the period ended on that date.

For M.K. BARDOLOI & CO.,
Chartered Accountants
=~ 315123

Jorhat
785001

(M.K. BARDomﬂ—._"‘

Sr. Partner
Membership No. : 052300
UDIN :- 23052300BGVSZR7631

O T T T T T ST R R

Place :- Jorhat
Date :- 30.06.2023.
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AYANG TRUST
L E AJULI - 785614

1. PNB, Garamur Branch (A/c No. 2200050001793)
: Particulars Amount
Bank balance as per cash book as on 31.03.2023 30,996.23

Add :- Cheque issggd but not presented to bank for payment
SI. No. Date Cheque No.| Amount
1 03.06.2022 2,656.00
2 30.08.2022 | 242000 10,000.00

12,656.00
Bank balance as per bank statement as on 31.03.2023 43,652.23

AYANG TRUST

KULAMUA VILLAGE, GARAMUR, MAJULI - 785614

Bank Reconciliation Statement as on 31.03.2023

2. PNB, Garamur Branch gA/c No. 2200010013554)

Particulars Amount
Bank balance as per cash book as on 31.03.2023 4,51,384.45
Add :- Cheque issued but not presented to bank for payment
SI. No. Date Cheque No.| Amount
1 23.11.2022 | 644304 19,820.00
19,820.00
Add :- Amount Credited at bank but not in Cash Book
Sl. No. Date Cheque No.| Amount
1 [31.032023] NA 6,400.00
o ' 6,400.00

k statement 4,77,604.45
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AYANG TRUST
KULAMUA VILLAGE, GARAMUR,

MAJULI - 785104
Annexure - 11
1) Salary Advance with Staffs
SI No Particulars Amount Amount
1 |Sri Babul Pegu 2,500.00
2 |Ms Bomali Kumbang 7,500.00|
3 Sri Bhupen Bishwas 2,500.00
4  |Sri Bikash Misong 30,000.00
5  |Sri Biolin Pegu 2,000.00
6 |Ms Digangana Medhi 5,500.00
7  |Sri Dipumoni Hazarika 7,500.00
8  [Ms Jowel Pegu Doley 12,500.00
9  |Ms Kanya Kumari Gogoi 30,000.00
10 |Sri Krishnakanta Pegu 4,000.00
11 |Sri Monjit Kakoti 5,000.00
12 |Sri Monuj Doley 30,000.00
13 |Sri Nobinas Doley 48,500.00
14  |Ms Pallabi Saikia 15,064.00
15 |Late Pawan Pegu 15,000.00
16 |Sri Pronob Doley 21,500.00
17  |Sri Rahul Pegu 10,000.00
18 |Ms Suborna Das 14,166.00
Total - Rs. ' 2,63,230.00
|2) Agricultural Loan to Beneficiaries
Annexure - [II
, Balance as on 31.03.2023
~ Particulars Amount Amount
BijuDoley : 100.00
100.00
o 500.00
. 5,500.00
2,500.00
5,500.00
g 3,500.00
g 500.00
"-v-” T
o 3900
l.:-_-: ':':..I' iy g
S s
N 8
Sri Shasi 00|
16 |Sri Tarun

Jorhat

785001




|3) Programme advance with staffs

Annexure - IV
SI No Particulars Amount Amount

1 |Sri Aboobacker Siddique P.K -915.00
2 |Sri Adith AK 64,940.00
3 Sri Ajay Paul 1,56,481.00
4  |Ms Aswthy Preetha Jaya Kumar 1.00
- Sri Babul Pegu 10,905.00
6  |Sri Bipin Shivaji Dhane 1,05,184.00
7  |Sri Biswajit Dutta 34,513.00
8  [Ms Bornali Kumbang 78.00
9  |Ms Balashri Brintha 7,629.00
10  |Sri Chandrakanta Pegu 16,240.00
11 |Sri Domboru Payeng 200.00
12 |Sri Debojit Mahanta 600.00
13 |Sri Dipak Rajput 5,000.00
14 |Sri Dharamjeet Kumar 2.00
15 |Ms Iren A. Mathew 25,000.00
16 |Ms Kanya Kumari Gogoi 7,994.00
17  |Sri Krishnakanta Pegu 9,500.00
18 |Sri Mabhab Doley 1,254.00
19 |Ms Manashi Baishya 1,800.00
20 |Ms Nikita Cheterjee 29,000.00
21 |Ms Niruprova Doley 1,150.00
22  |Sri Nobinash Doley 8,188.00
23  |Sri Paniram Das 4,000.00
24 |Ms Popy Regan 22,740.00
25 bob D 26,244.00
{ 25 7,500.00
| 27 9,055.00
28 1,209.00
22 70.00
30 1,000.00

-18.00
‘ "10_0
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4) Water Motor Loan

Anexure - V
Balance as on 31.03.2023
SI No Particulars Amount Amount
1 |Sri Abhijit Doley 10,670.00
2 |Sri Adju Doley 10,580.00
3 |Sri Ankur Doley -10,580.00
4  |Ms Basanti Doley 10,670.00
5 |Ms Biju Padi -10,500.00
6 Sri Manash Kaman 1,580.00
7  |Sri Rajib Morang -10,580.00
8 Sri Romen Doley 10,580.00
9  |Sri Sochikapur Doley 2,639.00
10 |Ms Sujalata Das 7,080.00
Total - Rs. 22,139.00
5) Advance with Sundry Debtors
Annexure - VI
Balance as on 31.03.2023
SI No Particulars Amount Amount
1 Sri Amrit Hazarika 5,300.00
2 Gouri Store 20.00
3 Sri Lakshyajit Doley 30,000.00
4 Own Fund 7,200.00
5 Sri Prabhat Hazarika 480.00
6 Sri Prodip Mahanta 18.00
7 Sri Rubul Hazarika 1,300.00
8 Sri Simanta Das 24.00
Total - Rs. 44,342.00
Annexure - VII
) 1.03.20
LA Amount Amount
3 28,980.00
; 7,015.00
¥ 11,280.00
: 6,250.00
6 3,000.00
7 375.00
8
9

3’9“00 t




AYANG TRUST
(ACCOUNT :- CONSOLIDATED)
KULAM LA — 785 104 (A

NCIAL YEAR : 2022-23

Notes on Accounts for the Year Ended 31% March, 2023.

1. Significant Accounting Policies:
a)The financial statements are prepared under historical cost convention and comply

with applicable accounting standards issued by the Institute of Chartered
Accountants of India.

1 b) The closing stock has been physically verified by the Management and valued at
cost as per the practice of the concern.

¢) The deprecation on Fixed Assets have been provided on WDV method at the rates
& manner considering the life span of the lives of the assets as determined by the
management of the Society.

2. Disclosure of Accounting Policies :
The accounts are prepared on the fundamental accounting assumption of going
i Concern consistency and accrual.

3. Revenue Recognition :
Expenses & Income considered payable & receivables respectively are accounted for
on accrual basis.

4. Effects of Changes in the Accounting Policies:
There have been no changes in the accountmg policies during the previous year from
the earlier basis.

S. Prior Period & Extraordinary items:
There are no extraordinary and prior period items, which were debited/ credited to the

Income & Expenditure Account during the year.
_Auditor’s Report

| in terms of our attached report of even date.

Place .. Jorhat
= 30.06.2023




